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Chairman’s Statement



Western Australian Meat Marketing Co-operative Limited

12.

financial 
Statement of Financial Position

For the year ended 30 June 2003 

Current assets		   

	 Cash assets	 694,324	 611 ,453 

	 Receivables	 5,494,399	 4,081,711 

	 Inventories	 4,650,749	 4,541,437 

	 Other	 351,004	 1,471,266 

Total current assets	 11,190,476	 10,705,867

Non-current assets			 

 

	 Property, plant and equipment	 12,323,787	 11,369,463 

	 Other	 2,431,238	 2,811,761 

Total non-current assets	 14,755,025	 14,181,224

Total assets	 25,945,501	 24,887,091

Current liabilities			 

 

	 Payables	 6,523,832	 4,941,236 

	 Provisions	 1,303,421	 1,003,660 

Total current liabilities	 7,827,253	 5,944,896

Non-current liabilities

	 Interest bearing liabilities	 8,967,660	 9,841,609 

	 Provisions	 650,353	 633 ,834 

Total non-current liabilities	 9,618,013	 10,475,443

Total liabilities	 17,445,266	 16,420,339

Net assets	 8,500,235	 8,466,752

Equity

	 Contributed equity	 12,189,006	 12,189,006

	 Reserves	 4,887,675	 5,269,814 

	 Accumulated losses	 (8,576,446)	 (8,992,068)

Total equity	 8,500,235	 8,466,752

position
2003 

$

2002 

$

The above statement of financial position should be read in conjunction with the accompanying notes and discussion and analysis.

Assets

Receivables have increased as a result of the higher trading levels experienced in June 2003 compared to June 2002.   

Property, plant and equipment have increased due to the capital expenditure referred to in the Chairmans report.

Liabilities

Payables increased as a result of the higher trading levels referred to above.

Equity

Equity grew in line with the profits reflected in the statement of financial performance. 
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Western Australian Meat Marketing Co-operative Limited

For the year ended 30 June 2003 

Cash flows from operating activities	 		

 

	 Receipts from customers (inclusive of goods and services tax)	 77,836,042	 71,483,672 

	 Payments to suppliers and employees (inclusive of goods	 74,278,282	 71,692,038 

	 and services tax) 

		  3,557,760	 208,366 

	 Interest received	 25,334	 16,359 

	 Other revenue	 48,473	 43,332 

	 Borrowing costs	 909,873	 850,889 

Net cash inflow/(outflow) from operating activities	 2,721,694	 999,564

Cash flows from investing activities		   

	 Payments for restructuring of acquired business	 -	 774,689 

	 Payment for property, plant and equipment	 1,792,641	 405,429 

	 Proceeds from sale of property, plant and equipment	 27,767	 1,629,239 

Net cash (outflow)/inflow from investing activities	 1,764,874	 449,121

Cash flows from financing activities		   

	 Proceeds from borrowings	 -	 5 5 2 , 9 3 8 

	 Repayment of borrowings	 873,949	 - 

Net cash (outflow)/inflow from financing activities	 873,949	 552,938

Net increase in cash held	 82,871	 2 , 4 9 5 

Cash at the beginning of the financial year	 611,453	 6 0 8 , 9 5 8 

Cash at the end of the financial year	 694,324	 611,453

The above statement of cash flows should be read in conjunction with the accompanying notes and discussion and analysis.

Cash flows from operating activities

The cash inflow from operating activities is due largely to: 

	 a) 	profits of $1,234,547 (excluding depreciation and amortisation); and 

	 b) 	improved working capital levels.

Cash flows from investing activities

The cash outflow resulted from the acquisition of property, plant and equipment.

Cash flows from financing activities

This outflow resulted from the reduction of our bank debt.
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14.

Western Australian Meat Marketing Co-operative Limited

15.

notesNotes to the Financial Statements

30 June 2003

This concise financial report relates to Western Australian Meat Marketing Co-operative Limited.  The accounting policies 

adopted are consistent with those of the previous year.

Note 1. 	Sales Revenue 

Sales revenue included in revenue from ordinary activities			 

Note 2.       Segment information

The Co-operative operates in one business segment being meat products, and its operations are in one geographical area 

being Australia.

The directors declare that in their opinion, the concise financial report of the co-operative for the year ended 30 June 2003 

as set out on pages 10 to 13 complies with Accounting Standard AASB 1039: Concise Financial Reports.

The financial statements and specific disclosures included in this concise financial report have been derived from the full 

financial report for the year ended 30 June 2003.

The concise financial report cannot be expected to provide as full an understanding of the financial performance, financial 

position and financing and investing activities of the co-operative as the full financial report.

This declaration is made in accordance with a resolution of the directors.

D.S. Bradford, Director	

18 August 2003 

Perth WA

2003 

$

72,840,697

2002 

$

64,727,791

Directors’ Declaration Declaration

K.J. Hutchinson, Director

Directors’



16.

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 
WESTERN AUSTRALIAN MEAT MARKETING CO-OPERATIVE LIMITED

Scope 

We have audited the concise financial report of Western Australian Meat Marketing 
Co-operative Limited for the financial year ended 30 June 2003 as set out on pages 10 
to 15, in order to express an opinion on it to the members of the company. The 
company's directors are responsible for the concise financial report. 

Our audit has been conducted in accordance with Australian Auditing Standards to 
provide reasonable assurance whether the financial report is free of material 
misstatement. We have also performed an independent audit of the full financial report of 
Western Australian Meat Marketing Co-operative Limited for the year ended 30 June 
2003. Our audit report on the full financial report was signed on 18 August 2003, and 
was not subject to any qualification.

Our procedures in respect of the audit of the concise financial report included testing 
that the information in the concise financial report is consistent with the full financial 
report, and examination on a test basis, of evidence supporting the amounts, discussion 
and analysis, and other disclosure which were not directly derived from the full financial 
report. These procedures have been undertaken to form an opinion whether, in all 
material respects, the concise financial report is presented fairly in accordance with 
Accounting Standard AASB 1039 "Concise Financial Reports".

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion 

In our opinion, the concise financial report of Western Australian Meat Marketing 
Co-operative Limited complies with Accounting Standard AASB 1039 "Concise Financial 
Reports".

BDO
Chartered Accountants

B.G. McVeigh
Partner

Perth, 18 August 2003



Western Australian Meat Marketing Co-operative Limited

board 
and staff

The Board and Staff

The Board as at 30 June 2003 were as follows: 

	� Dawson Bradford	 (Chairman) 

Mick Quinlivan	 (Deputy Chairman) 

Kim Hutchinson 

Graham Nixon 

Gerard O'Brien 

Brad Thomason

WAMMCO Staff as at 30 June 2003 were as follows: 

	� Des Griffiths 		  Chief Executive 

Nigel Aitken		  Boning Room Superintendent 

Albert Baker		  Marketing Executive 

Tony Bessell		  Plant Manager 

Gary Bradbury		  Lairage Supervisor 

Ian Brown		  Information Technology Manager 

Judy Cameron		  Office Manager 

Sue Cassidy		  Payroll/Accounts Supervisor 

Fiona Clay		  Livestock Booking Officer 

John Currie		  Plant Engineer 

Terry Dunlop		  Chiller/Offal/Casing Supervisor 

Bruce Ede		  Commercial Manager 

Peter Fowler		  Skins Manager 

Keesh Garretsen		  Storeman 

Damien Giumelli		  Marketing Manager 

Jimmy Gracie		  Skins Supervisor 

Tony Heslop		  Accountant 

Ces Kells		  Slaughter Floor Superintendent 

Peter Krupa		  Group Livestock Manager 

Hunter McGregor		  Marketing Trainee 

Rodney Nicholson		  Boning Room Supervisor 

Brian Northsworthy		  Livestock Buyer 

	 Robert Panting		  Production Co-ordinator 

	 Jonathon Potter		  Quality Assurance Manager 

Wayne Radford		  Livestock Buyer 

Odetta Robertson		  Payroll/Workers Compensation Officer 

Rodney Shehan		  Occupational Health and Safety & Training Manager 

Bishop Soltysiak		  Freezer/Loadout Supervisor 

Marilyn Tostevin		  Accounts Clerk 

Renee Trott		  Receptionist 

	 Ron Whyte		 Domestic/Airfreight Co-ordinator 

	 Jennie Williams		  Shipping Co-ordinator
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